MALVAR TAMAYO
[bookmark: _GoBack]Classwork Assignment:

1.Name 5 Assets
.CASH
.ACCOUNT RECEIVABLE
.INVENTORY
.MOTOR VEHICLE
.LAND AND BUILDING

2.Name 5 Liabilities
.Account payable
.Bank loan
.Salaries payable
.Rent payable
.Mortgage payable

3.Are assets credit or debit balances?
Answer: Debit balances

4.Are liabilities credit or Debit credit balances?
Answer: Credit Balances

5.Name 2 ways of valuing inventory when received?

Answer:
1.FIFO (First-in,First-out)
2.Weighted average cost
