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CLASSWORK ASSIGNMENT
1. Name 5 Assets?
Answer: 
· Land
· Building
· Cash 
· Equipment
· Accounts Receivable
1. Name 5 Liabilities?
Answer:
· Accounts Payable
· Loans Payable
· Salaries Payable
· Unearned Revenue
· Notes Payable 
1. Are Assets Credit or Debit Balances?
Answer:
· Debit Balances
1. Are Liabilities Credit or Debit Balances?
Answer:
· Credit Balances
1. Name 2 ways of valuing inventory when received?
Answer:
· First-In, First-Out (FIFO)
· Weighted Average


