CLASSWORK ASSIGNMENT

1.Name 5 Assets?
1.Cash 2.Land 3.Equipment 4.Account Receivable


2.Name 5 Liabilities?
1.bank loan payable 2.Accounts Payable 3.utilities Payable 4.Taxes Payable 5.salaries Payable

3.Are Assets Credit or Debit Balances?
Debit balances
4.Are Liabilities Credit or Debit Balances?
Credit balances
5.Name 2 ways of valuing inventory when received?
1.FIFO   first in first out
2.Specific Identification
